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Code No. : B02/211

M. A. ECONOMICS

Paper II

Time : Three Hours ]  [Maximum Marks : 80

uksV % izR;sd bdkbZ esa izR;sd iz'u dk Hkkx A ,oa B ^vfry?kq 

mÙkjh; iz'u* gSa] ftuds mÙkj ,d ;k nks okD;ksa esa nhft,A 

izR;sd iz'u ds Hkkx C ^y?kq mÙkjh; iz'u* o Hkkx D ^nh?kZ 

mÙkjh; iz'u* ds mÙkj funsZ'kkuqlkj 'kCn lhek esa fn;s tk,¡A

Note : Part A and B of each question in each unit consist 
of ‘very short answer type questions’ which are 
to be answered in one or two sentences. Part C 
‘Short answer type’ and D ‘Long answer type’ 
of each question should be answered within the 
word limit mentioned.

bdkbZ-I/uNIt-I

 1. (A) ekax çsfjr LQhfr dks ifjHkkf"kr dhft,A 2

   Define the demand pull inflation.
     P.t.O.
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  (B) fQfyIl oØ D;k çn£'kr djrk gS \ 2

   What does the phillips curve represent ?

  (C) ykxr çsfjr LQhfr D;k dkj.k gS \

   What are the causes of cast pull inflation ?

 (word limit 200-250) 4

vFkok/Or

   xfrghu LQhfr ds dkj.kksa dh foospuk dhft,A 

   Discuss the causes of stagflation.

  (D fQfyIl oØ D;k gS \ mldh uhfrxr O;ogkfjdrk 

dks Li"V dhft,A

   What is Phillips curve ? Explain its policy 
implications.

(word limit 400-450) 12

vFkok/Or

   eqæk LQhfr D;k gS \ bls fu;af=r djus ds mik; 

nhft,A

   What is inflation ? Give suggestions to 
control it.
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bdkbZ-II/uNIt-II

 2. (A) O;kikj pØ dh voLFkkvksa ds uke fyf[k,A 2

   Write the name of stages of business cycle.

  (B) O;kikj pØ ls D;k vk'k; gS \ 2

   What is the meant by business cycle ?

  (C) O;kikj pØ dk euksoSKkfud fl¼kar le>kb,A 
Explain the psychological theory of trade 
cycle. (word limit 200-250) 4

vFkok/Or

   O;kikj pØ dh çeq[k fo'ks"krk,¡ fyf[k,A 

   Write the main features of business cycle.

  (D) ßuo&çorZu O;kikj pØksa dh mRifÙk dk ewy dkj.k 
gSAÞµ'kqEihVjA bl dFku dh foospuk dhft,A

   ‘Innovation is the root cause of the gen-
eration of business cycle.’—Shumpeter. 
Discuss the statement.

(word limit 400-450) 12

vFkok/Or

   lSE;qylu ds O;kikj pØ fl¼kar dh vkykspukRed 
O;k[;k dhft,A

    [ 3 ] P.t.O.
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   Critically explain the Semualson’s theory 
of business cycle.

bdkbZ-III/uNIt-III

 3. (A) ns'k esa ekSfæd uhfr dk fu/kkZj.k dkSu djrk gS \ 2

   Who determin the monetary policy in the 
country. 

  (B) ^fjolZ jsiks jsV* D;k gS \ 2

   What is ‘Reverse Repo Rate’ ?

  (C) fo'ks"k vkgj.k vf/kdkj (SDR) ij ,d laf{kIr 
fVIi.kh fyf[k,A

   Write a short note on Special Drawing 
Rights (SDR). (word limit 200-250) 4

vFkok/Or

   varjkZ"Vªh; eqæk dks"k ij ,d laf{kIr ys[k fyf[k,A 

   Write a short note on International 
Monetary fund.

  (D) ekSfæd uhfr dh lhek,¡ D;k gSa \ ,d v¼Zfodflr 
ns'k esa bldh çHkko'khyrk dks de djus okys rRoksa 
dh O;k[;k dhft,A

    [ 4 ] 
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   What are the limitations of monetary 
policy ? Discuss  the factors which restrict 
its effectiveness in an under developed 
country. (word limit 400-450) 12

vFkok/Or

   ekSfæd uhfr ds çeq[k mís';ksa dk o.kZu dhft,A

   Explain the main objectives of monetary 
policy.

bdkbZ-IV/uNIt-IV

 4. (A) jktdks"kh; uhfr D;k gS \ 2

   What is Fiscal Policy ? 

  (B) jktdks"kh; uhfr ds midj.kksa ds uke fyf[k,A 2

   Write the main tools of Fiscal policy.

  (C) jktdks"kh; uhfr ds egRo dh foospuk dhft,A

   Discuss the importance of Fiscal Policy.

(word limit 200-250) 4

vFkok/Or

   mRikn cktkj larqyu ij ,d ys[k fyf[k,A

   Write a short note on Product market 
equilibrium.

    [ 5 ] P.t.O.
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  (D) jktdks"kh; uhfr ds çeq[k mís';ksa dk o.kZu dhft,A

   Explain the main objectives of fiscal 
policy.

(word limit 400-450) 12

vFkok/Or

   IS-LM ekWMy dh vkykspukRed O;k[;k dhft,A

   Critically explain the IS-LM model.
     d      
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