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BUSINESS MANAGEMENT
Paper II

[Business Regulatory Frame work]

Note : Section ‘A’ containing 10 very short answer type
questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’
consists of long answer type questions. Section ‘A’
has to be solved first.

Section ‘A’

Answer the following very short answer type
questions in one or two sentences. 1×10=10

1.
What is proposal when accepted becomes ?

2.

What is meant by saving ?

3.

What is meant by Legal contract ?

4.

What is counter offer ?

5.

What is Lien ?

6.

What are future goods ?

7.

What is meant by unpaid seller ?

8.

How many parties are there of cheque ?

9.

What is mean by Consumer ?

10.

What is intellectual property right ?
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Section ‘B’

150-200 

Answer the following short answer type questions

with word limit 150-200. 5×5=25

1.

State in brief the main characteristics of a contract.

Difference between Void contract and  Void agreement.

2.

By whom performance should be done ?

Explain the duties of boiler.

3.

Explain the main characteristics of contract of sale.

What is lien ? Whan it is terminated ?

4.

What is meant by negotiable instrument ?

Explain the difference between holder and holder in
due course.

5. 1986

State the main objects of consumer Protection Act
1986.

What is Limited Liability Partnership ?
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Section ‘C’

300-350 

Answer the following long answer type questions
with word limit 300-350. 8×5=40

1.

What do you understand by the term ‘Offer’. Explain
with examples the rules regarding a valid offer.

‘‘All contracts are agreements but all agreements are
not contracts.’’ Discuss the statement.

2.

Discuss the circumstances under which a surety is
discharged from his liability.

Define bailment. Explain the duties and rights of the

bailer and bailee.

3.

What do you understand by ‘Caveat Emptor’’ ? Explain
fully  the exceptions to the principle.

What is an unpaid seller ? Explain Rights of an unpaid

seller of goods.

4.

What is ‘‘Negotiable Instrument’’ ? Explain its statutory

presumptions.
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What is meant by ‘‘crossing of cheque’’ ? Describe
the various kinds of Crossing of cheques and legal
effect of each.

5.

Discuss the powers of the consumer forum regarding
settlement of consumer disputes.

What do you understand by intellectual property ?
What is its importance ?
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