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[Business Economics]

Note : Section ‘A’ containing 10 very short answer type
questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’
consists of long answer type questions. Section ‘A’
has to be solved first.

Section ‘A’

Answer the following very short answer type
questions in one or two sentences. 1×10=10

1.

Define Marcro economics.

2.

What is meant by Utility ?

3.

State Exception of law of demand.

4.

Define elesticity of demand.

5.

What is the meaning of large scale production ?

6.

Explain the law of diminishing returns.

7.

Explain the meaning of Dumping.

8.

What is long Period market ?

9.

What do you understand by liquidity Preference ?

10.

What do you mean by Distribution ?
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Section ‘B’

150-200 

Answer the following short answer type questions

with word limit 150-200. 5×5=25

1.

Describe limitations of Economics.

Discuss Exceptions of the law of Diminishing
marginal utility.

2.

Explain the Assumptions of law of Demond.

Describe importance of Elasticity of Demond.

3.

Explain Difference between Iso-product curves and
Indifference  curves.

Explain Detemining elements of Return to Scale.

4.

State characteristics of Duopoly.

Describe characteristics of Perfect Competition.

5.

How does collective barganing influence the
Determination of wage ?

Explain Net Interest and  groups Interest.
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Section ‘C’
300-350 

Answer the following long answer type questions
with word limit 300-350. 8×5=40

1.

What are the basic Problems of an economy ? Explain
it.

Critically examine the law of Diminishing Marginal
Utility. What is the importance of this rule is
economics ?

2.

Explain the difference between increase in demand
and extension of demand and decrease in Demend and
contraction of demend.

What do you mean by price elasticity of demand ?
Explain the factors  which influence the elasticity of
demond.

3.

What is the meaning of Iso-Product curve ? Explain
the properties of Iso-product curve in Detail.

Explain return to scale. Give reasons the operation of
increasing returns to scale.

4.

How is Price Determined under monopoly ? Is the
monopoly price always greater then competitive Price?
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Describe the features of monopolistic competition.
Distinguish between monopolistic comptition and
perfect competiton.

5.

‘‘Pure Profit are only the remuneration for risk taking.’’
Do you agree ? Give reasons.

‘‘Rent is that part of the produce to the earth which is
paid to the landlord for the original and industructible
powers of the soil’’ Explain
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