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What do you understand by the concept of return to scale? Explain
increasing returns to scale and decreasing return to scale.
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Discuss the price output policy under monopolistic competition.
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What is market? Explain the features of a perfect market.
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What s collective bargaining? How does collective bargaining influence
the determination of wage?
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"The contribution of entrepreneur in the process of production, according

to modern theory of profit is that profit is a reward for non-insurable risk
and uncertainty". Discuss statement.
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Give a critical evaluation of Pigouvion welfare economics.
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Examine critically the principles of compensation. What is the greatest
drawback of this principle and how it has been tried to be removed? Explain.
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Note : Section'A’, containing 10 very short-answer-type questions, is compulsory.
Section 'B' consists of short-answer-type questions and Section 'C'

consists of long-answer-type questions. Section 'A' has to be solved first.

Section - 'A'

futukfdr vfry2akjh ¢'uk d mikj ,d ;k nk okD;k e nA
Answer the following very short-answer-type questions in one or two

sentences. (1x10=10)

T 1. NfeE @) Harad aiRkdmT faRad |
Write best definition of economics.
Te 2. M fafy @ 22
What is Inductive method?
geq 3. SYMIEGT & gad &1 Nef forRey |
Write meaning of consumer's surplus.
T 4. IAEA Bl T &7
What is production function?
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What is constant return to scale?
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What do you mean by monopoly?

7. faaxor &1 31t faRay |

Write the meaning of distribution.

8. IRAfAE® ASIGR! T aaT Fe &7

What do you mean by real wages?

9. MW oI T 287

What is Quasi Rent?
10.FBTISR &1 &fergfcd Rigra &= g7

What is kaldor's compensation principle?

Section - 'B'
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Answer the following short-answer-type questions with word
(5x5=25)
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limit 150-200

"Economics is a science as well as an art". Do you agree? Explain.
OR
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Explain the law of demand.

of large scale production..
OR
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What are Iso-product curves? Explain their characteristics.
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What do you understand by discriminating monopoly? What is price

discrimination possibe in monopoly?
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What do you understand by large scale production? What are the benefits
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What do you mean by administered price? Explain various forms of
administered price.
Rarsl & o= Rigid &1 9disd |
Explain the rent theory of Recardo.
OR
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Explain the loanable funds theory of interest.
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Define Welfare Economics and distinguish it from Positive Economics.
OR
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Describe the optimum conditions of Parato.

Section - 'C'
fuEukfdr nhk mikjh; ¢'uk d mikj 300&350 “kin Bhek e ni
Answer the following long-answer-type questions with word
limit 300-350 (8x5=40)
TRl I [9eelvor & 1 g ARl &1 fdae ST | deverdr
Il oY fIemmant i 87

Explain the meaning of assumption behind Indifference curve analysis.

What are the properties of Indifference curve?
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Explain the concept of cross elasticity of demand and income elasticity of
demand.
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Why does the marginal costs curve cut the average cost curve at its
lowest point? Explain.
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