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Note : Section ‘A’ containing 10 very short answer type

questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’
consists of long answer type questions. Section ‘A’
has to be solved first.

gug ‘a7’
Section ‘A’
freTfera sifiaerg SWIT J9 & ST UF a1 5 aF
43

Answer the following very short answer type
questions in one or two sentences.

1x10=10
HLIME FHT FHogr Gr gRaST faafeaw

Write welfare related definition of Economics.

P.T. O.

10.
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What is Demand ?
GHIcqIe gk T I &7

What does Isoproduct curve represent ?

ST ITT FT &7

What is opportunity cost ?
STCUIYFR T &7

What is oligopoly ?

gof gfa=ifirar 7 &2

What is perfect competition ?
ETd ST T 379 FAEY |

Write the meaning of liquidity trap.
T G T S E

What do you mean by profit ?

GIETSTH Foaqr G 31 a9 &7

What is meant by Social welfare ?

FIGT T TSI BT HoTT T ?7

What is Burgson social welfare function ?
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e ‘g’
Section ‘B’

frlferd g ST Fo4 & I 150-200 15 FIET
731

Answer the following short answer type questions
with word limit 150-200. 5x5=25§

giT & &g &1 fafy= gl sarse

Explain the degrees of Elasticity of Demand.

3qqr
Or

firfteT agsil @ 379 F7 GHed &7

What do you mean by Giffin goods ?

hld S7cTH ohl 3cHlcd held ddist |/

Give Cobb Douglas production function.

HIgqr
Or

g8 U % IUGT T FT T &7

What do you understand by large scale production ?

. JINfad FHIHGl 9 1 ar9d 87 JInhd HiHdl &
fafi= ®491 &1 FaEw/
[3] P.T.O.
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What do you mean by administered price ? Explain

various forms of administered price.

3Hgdar
Or

ISR FT GRYTT HIT | 39F 4= FHRI FH7T U
FITT |

Define Market. Explain various types of Markets.

S & YR F FHIT GG &l FarET]

Explain the loneble funds theory of interest.

3Hg4ar
Or

HSGY % GIHI 3Gkl I AAET
Explain the Marginal productivity theory of wages.

Y1 &1 FHoAvEIG] STYIE ] AT HIfTT

Explain the Pigou’s Welfare Economics.

3q4ar
Or

gfaqfd fagr &1 e #I9T]

Explain the principles of Compensation.
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Section ‘C’
ATt g ST 991 % 3T 300-350 vIs5 GiAr
T3

Answer the following long answer type questions

with word limit 300-350. 8x5=4(
. LI P 37T HT fafeEl sarsw ) F=r 3 fafiar
TFH-gT HT [ &l &7

Explain the methodology of the study of economics.

Are these methods complementory ?

3qar
Or

YUY FT F9d & 39 FT GH3d &7 39 9 JHR
HGT ST Gl &2

What do you understand by consumer’s surplus ? How

1s it measured ?

HHTd AT 3@ SEd T @ F 5qE JATH

foag W 4 Fred 87 FaEy

Why does the marginal cost curve cut the average
cost curve at its lowest point ? Explain.
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37gar

Or

STCTeHTT SR GIEwIT d O graEifar &1 Refa &
3177 B [T JHR GgerT i I Hdl & 7 STl

FHIoq |

How does a firm reach equilibrium under condition of
perfect competition under short and long periods ?

Explain.

THITYFRICHE GIaairar & ST=rld Joq-3cqre A
F1 =l FHIIT

Discuss the price-output policy under monopolistic

competition.

37erar

Or

o fa95 F &7 I8 HI ATerEEH 9 GrHEITw
gfte @ 3faa giar &2

What is price discrimination ? When is it profitable

and socially justified ?
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4. O F SYHF GG & A FHIT |

Explain the modern theory of Rent.

HIqr
Or

TRl & SYHF (GG F1 &I HIq |

Explain the modern theory of wages.

5. WERIEGT FATIHRT TITH HT T ATIHE
oA FHIT |

Give a critically evaluation of the classical welfare

economics.

3qar
Or

“N3 FT FoaruEre] FGIZT Haor wee Ryfaal § &
oy gkt &1” fad=mr &g

“Pareto’s criterion of welfare applies only

unambiguous cases.” Explain.
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