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Paper III

Time : Three Hours ] [ Maximum Marks : 80

(i)   

Part A and B of each question in each Unit consist
of very short answer type questions which are to
be answered in one or two sentences.

(ii)  200-
250

400-450

Part C (Short answer type) (Word limit 200-250)
and Part D (Long answer type) of each question
should be answered within the word limit (400-450

words) mentioned.

–I

(Unit–I)

1. 2

What are the instruments of fiscal policy ?

2

What is meant by deficit financing ?

4

Discuss the main objectives of fiscal policy in

developed countries.

Or

Write the limitations of fiscal policy in

developing countries.

12

Examine the role of fiscal policy in achieving

full employment.

Or

Examine the contribution of fiscal policy in

bringing about economic stability in a country.
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–II

(Unit–II)

2.

2

What are the important direct taxes of the control

government ?

2

Define unitary and federal system of government.

4

Explain the functions of finance commission.

Or

Describe the financial problems of federal
system of government in a developing country
like India.

12

Examine the fundamental principles of federal
finance in the context of India.

Or

What is the provision for transfer of resources
from the centre to the states ? Describe the

financial disputes between the two governments.

–III

(Unit–III)

3. 2

Mention the main characteristics of Ideal Budget.

2

What is gender budget ?

4

According to the modern viewpoint for what

reasons is the deficit budget considered better

for developing countries.

Or

Explain outcome budget.
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12

What do you understand by zero base budget ?

Why has it been adopted ? To what extent has it

been adopted in India ?

Or

Explain, how is the budget prepared, passed and

executed in India ?

–IV

(Unit–IV)

4. 2

What is the plan expenditure ?

2

What is Budget Management Act ?

4

Mention the causes of increasing public

expenditure in the state of Chhattisgarh.

Or

Discuss the main sources of revenue of

Chhattisgarh government.

12

What is public expenditure of Chhattisgarh state?

Throw light on plan and non-plan expenditure of

Chhattisgarh state.

Or

2022-23 

Explain the latest provisions and main characteristics

of Chhattisgarh government budget 2022-23.

d 
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